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Chairman of the Board of Directors' Message:

Dear Shareholders,
May the peace, mercy and blessings of God be upon you,

The Board of Directors of the company is pleased to welcome you to attend the annual
general assembly meeting of the Future Arab Investment Company to discuss the annual
report and consolidated financial statements of the company as of 12/31/2024 and any
other matters.

Dear Shareholders, Thank God, we have achieved satisfactory results during the year 2024
despite the difficulties and crises that the region is going through and are still ravaging
our region to date.

Prices have risen significantly on many of the materials that the company deals with
(through its subsidiaries), but thank God, the price increases have been controlled and
acceptable levels of increase have been maintained, which led to increase our customers
trust and our sales compared to previous years. The company also opened new markets.,
and their results are expected to be good for the company's business during the year 2025
and beyond.

The company (through its subsidiaries) has produced new materials bearing its brand
during the year 2024, and this is expected to increase the company's market share and
thus increase the company's sales and profits.

Finally, the company's board of directors extends its sincere thanks to all members of the
General Assembly and all employees of the Future Arab Investment Company and its
subsidiaries for their kind cooperation and continuous support, praying to God to guide
us to what is good for our country and to perpetuate goodness, health and wellness for
all, and for this country to remain safe and secure under its wise leadership.

We thank you for your presence and support, and may God's peace, mercy and blessings
be upon you.

Chairman of the Board of Directors

Eng. Fathi Falah Al Jagibier



Board of Directors Report:

1. A. The company's main activities:

Preparing studies related to investment projects of all kinds (for the purpose of investing
in them), in addition to developing, establishing, managing, marketing and purchasing
industrial and investment projects and activities in various fields, including real estate
investment, owning shares and stakes in companies of various types.

B. The company's geographical locations and the number of employees in each:

- The company's main address: Sports City Circle - Al Sharif Nasser Bin Jameel Street Quga
Trading Company Building, P.O. Box (20082) Amman (11118) Jordan, Tel: 5622100, Fax:
5601213.

- The number of management employees is (3) employees.

- There are no other branches of the company inside or outside the Kingdom.

C. The size of the company's capital investment:

The size of the capital investment amounted to (11,093,982) dinar, representing the
assets and equipment of the mother company and subsidiaries.



2. A. The company’s subsidiaries:

Mother
Subsidiary Subsidiary . .. Subsidiary compan\( X Company Number of
Company Name Company type Main activity Company ownership Address employees
pany panytyp Capital (JD) percentage of ploy
subsidiary
Sports City
Circle - Al
Import, export and Sh;:ti:felz\lasser
Quga Tradin representation of Bin Jameel Al Madena 44
d & LLC companies and 9,428,837 %100 Al Nasir 22
Company . Street - Quga
commercial . Sahab 4
agencies Trading
& Company
Building
Ithmar Industry and . th
Distribution PLC Production of raw 50,000 %100 Sahab - 60 13
materials and food street
Company
Import, export and
Quga Import and representation of
h F
Export Company LLC companies and 30,000 %100 SELELD A 5
. Zoon)
(Free Zone) commercial
agencies
Sports City
. . Circle - Al
Buyl.ng, .se.lllng and Sharif Nasser
Future Motors maintaining cars, Bin Jameel Al Madena 17
Import & Export LLC importing and 500,000 %100
Compan exporting cars and Street - Quga Marka 22
P ps areg arts Trading
P P Company
Building
Sports City
Circle - Al
Buying, owning, Sharif Nasser
Damia Agricultural renting, dividing Bin Jameel
LL ! ! 1 %1
Products Company = developing and ALY %100 Street - Quga 2
organizing lands Trading
Company
Building
Sports City
Circle - Al
S o
Land Development LLC & . & 1,000 %100 0
Compan developing and Street - Quga
pany organizing lands Trading
Company
Building
Buvi . .
Al Mashta Company renting, cviding Crde- A
for Agricultural LLC BT 1,000 %100 . 0
. developing and Sharif Nasser
Products Trading . .
organizing lands Bin Jameel




Street - Quqga

Trading
Company
Building
Sports City
Circle - Al
Buying, owning, Sharif Nasser
Al Tafeh Investment renting, dividing, Bin Jameel
Company LLe developing and 1,000 #100 Street - Quga
organizing lands Trading
Company
Building
Sports City
Circle - Al
Al Hasinat Land Buy.ing, oyv.ni'ng, Sh?rif Nasser
Development LLC renting, dividing, 1,000 %100 Bin Jameel
oIy develpplng and Street -.Quqa
organizing lands Trading
Company
Building
Sports City
Circle - Al
Arjoom Ajram Land Buy.ing, oyvlni'ng, Sh:.:\rif Nasser
Development LLC renting, dividing, 1,000 %100 Bin Jameel
Company develgplng and Street —.Quqa
organizing lands Trading
Company
Building
Sports City
Circle - Al
Dhahibat Al-Nagira Buying, owning, Sharif Nasser
Company for renting, dividing, Bin Jameel
Trading Agricultural Le developing and 1,000 00 Street - Quga
Materials organizing lands Trading
Company
Building

B. About the operating companies:

1. Quga Trading Company / Quqa Import and Export Company (Free Zone), works in the
field of:

- Import, export, sale and distribution of raw materials necessary for food industries.

- Import, export, sale, distribution and maintenance of restaurant, hotel and supermarket
equipment and devices.

- Owning a number of trademarks and representing a number of international companies
with exclusive agencies.



2. Ithmar Industry and Distribution Company, works in the field of:

- Packaging and wrapping all types of food and raw materials, selling and distributing
them.

- Importing all materials necessary for the company's purposes.

- Manufacturing ready-mixes and flavors of all kinds for food industries.

3. Future Motors Import & Export Company, works in the field of:

- Import, export, sale and maintenance of all types of trucks, cars, spare parts.
- Exclusive agents for the following companies:

JAC

JMEV

ANKAI

4. Real estate companies, which are non-operating companies wholly owned by Future
Arab Investment Company, established for the purpose of owning plots of land only:

- Dhahibat Al Nagira Company for Trading Agricultural Materials.
- Qasr Al Mashta Company for Land Development.

- Damia Company for Agricultural Products.

- Al Mashta Company for Trading Agricultural Products.

- Al Tafeh Investment Company.

- Al Hasiniyat Company for Land Development.

- Arjoum Ajram Company for Land Development.



3. A. Names of the Board of Directors members and a brief introduction about them:

M hi A i
Name Position en;::;s ' Date of birth ceii?i?ii;:::s Practical experiences
. Bachelor of ¢ 18 years in the Jordanian
f:t:’t:igf'ah Awwad Al Chairman 30/8/2022 22/8/1958 Mechanical  Armed Forces.
: Engineering e Factory owner.
Diploma in ¢ Businessman, Chairman,
Maher Ahmad Mohammad Vice Chairman 9/5/2019 15/6/1956 Business Board Member and General
Quga Administration Manager of several
companies.
Bachelor of ¢ General Manager of a
Aeronautical number of companies
Engi . within the Kingdom.
Muneer Ahmad Qi:i::rzri::g e Chairman of a number of
Member 15/6/2020 15/10/1958 . companies within the
Mohammad Quqga Engines and .
Structures) / Kingdom.
Commercial e Chairman of the
Pilot Specialized Trading &
Investment Company.
¢ Chairman of Emerging
Markets for Fonancial
Services & Investment CO.
¢ Head of the Financial
Services Companies
Association at the Amman
Stock Exchange.
e Member of the Board of
Bachelor of Directors of The
Sager Mustafa Falah Abdel Member 9/5/2019 17/11/1963 Economics/ Consultation & Investment
Fattah Yarmouk Group.
University e Executive Director of
Investment / Housing Bank
(1997/2010).
e Director of Investment
Portfolios in Global Markets
at the Kuwait Trading,
Contracting and Foreign
Investment Company /
Kuwait (1984-1990).
* Former Board Member of
the Arab Electrical
Industries Company.
Bilal Mahmoud Saleem Bachelor of * Former Board Member of
Anshasi Member 9/5/2019 5/6/1957 Business the Jordanian Marketing
Administration Company.
e Former General Manager
of the Specialized Company
for Trade and Investments.
Bachelor of
Law / Isra
Ahmad lbrahim Shahadeh Uni it
N J';‘ser ranim shanade Member 1/9/2022 7/10/1975 ”'1‘;2;' Y« lawyer since 2001.
Master of

Laws/Lebanese




University

2001
e Ministry of
Bachelor of EgnmsrLrllll::rl]iatlons
Zuhair Mahmoud Ahmad Law / o )
Al Rawashdeh Member 30/8/2022 6/4/1958 University of e Ministry of Transport
Baghdad 1982 Consultant.
g ¢ Arab Potash Company
Consultant.
B. Names, ranks and brief descriptions of senior management personnel:
Name Position Appointment Date of birth Aca'd'em|c Practical experiences
Date certificates
Bachelor of ¢ General Manager_of a
. number of companies
Aeronautical - .
. . within the Kingdom.
Engineering e Chairman of a number
M h Moh | ircraf
uneer Ahmad Mohammad Genera 14/3/2011 15/10/1958 (Aircraft of companies within the
Quga Manager Engines and Sl
SCt:r‘:rt’r:Jerfcslll/ e Chairman of the
. Specialized Trading &
Pilot
Investment Company.
= Chief Accountant, Al-
Quga Trading Company
Financial Bachelor of (2002-2006).
Ra’fat Samir Rafiq Al Zaghah 16/2/2011 30/1/1980 . = Board Member,
Manager Accounting

Emerging Markets for
Fonancial Services &
Investment CO.

L o
-Legal Advisor egal Advisor

8/1/2012 Bachelor of = Lawyer - worked in law
-Secretary of .
Osama Mohammad Mustafa the Board of Secretary of 12/2/1971 Law - firms (1997-1999).
Al Natour Directors the Board of University of = Private law firm (2000-
Directors Jordan 2012).
23/4/2015

4. Names of major shareholders and the number of shares owned by each of them
compared to the previous year:

Number of Number of
NO Name shares on Percentage shares on Percentage
31/12/2023 31/12/2024
1 Muneer Ahmad Mohammad Quqga 2,801,566 %14.0078 3,771,303 %20.9517
2 Maher Ahmad Mohammad Quqa 1,916,044 %9.5802 1,916,044 %710.6447
3 Yazeed Saqger Mustafa Abdel Fattah 1,326,370 %6.6319 1,773,500 %9.8528




5. The company's competitive position within its sector :

Future Arab Investment Company is listed on the second market within the diversified
financial services sector, as it owns and participates in a group of companies that operate
in the local market in several sectors, including food and food manufacturing, car and
spare parts trade, and others.

With regard to our share of the local market and foreign markets, our market share
exceeds 50% in some products, but we cannot determine the company's competitive
position since Future Arab Investment Company does not operate directly in a specific
field, but rather through companies owned by it in multiple fields.

6. Degree of dependence on specific suppliers or major clients locally and abroad:

As for Future Arab Investment Company, there is no dependence on specific suppliers or
major clients locally or abroad who constitute 10% or more of the total purchases and/or
sales, but there are a number of suppliers who constitute 10% or more of the total
purchases for some affiliated companies, as follows:

e Quqga Trading Company :

Transaction percentage of

N S lier N
o upplier Name total purchases
Cargill 0
AAK %11

e |thmar Industry and Distribution Company:

Transaction percentage of

No Supplier Name total purchases
Nederland %33
Citta del gelato %31
Kerry %14

7. Governmental protection or privileges advantaged by the company, stating the start
and end dates of the protection or privilege period:

-There is no governmental protection or privileges advantaged by the company or any
of its products under laws, regulations or otherwise.
- There are no patents or franchises obtained by the company.

8. Decisions issued by the government, international organizations, or others that have
a financial impact on the company's work, products, or competitive ability:

-There are no decisions issued by the government, international organizations, or
others that have a financial impact on the company's work, products, or competitive
ability.

- The company does not apply international quality standards.



9. A. The company’s organizational structure:




B. Number of company employees and their qualification :

Ithmar Quga Future
Academic  Future Arab Quc?a Industry Import and Motors
qualification Investment Trading ] a‘nd ] Export Import &
Company Distribution @ Company Export
Company (Free Zone) Company
Master 0 1 0 0 1
Bachelor 3 27 6 3 15
diploma 0 15 0 0 4
High school 0 27 7 5 19
or below
Total of 3 70 13 5 39
employees
C. Training courses for the company’s employees (the group):
No Course name Number of
employees
1 Financial analysis of financial statements 1
2  Financial analysis of corporate financial statements using Excel
3 Managing and analyzing big data using artificial intelligence Power 4
BI
4  Finance for Non-Financials 1
5 Excel Applications: From Beginner to Professional 1
6 First aid and CPR 2
Multitasking Management: Scheduling Work to Improve
7 . . 1
Effectiveness and Efficiency
8 Practical applications in the General Sales Tax Law 2
9 Salaries Calculation for all sectors (practical applications) 2

10. Risks the company is exposed to:

The company didn’t expose to any risk and there are no risks that the company may be
exposed to during the following fiscal year that would have a financial impact on it.

11. The company’s achievements during the fiscal year:

During 2024, Future Arab Investment Company focused on spreading the agencies of its

subsidiaries more widely inside and outside the Kingdom and increasing its market share

in a number of them, in addition to increasing the number of products and categories that

the subsidiaries deal with.



12. The financial impact of hon-recurring operations that occurred during the fiscal year

and are not part of the company’s main activity:

There is no financial impact for non-recurring operations that occurred during the fiscal
year and are not part of the company’s main activity.

13. Time series of realized profits or losses:

YEARS 2017 2018 2019 2020 2021 2022 2023 2024
Reali fi

oflao'::d Profit  705,007) (1,113,693) (1,337,644) (1,748764) (600,354) 568,047  (590,717) 782,860
Distributed No No No No No No No 540,000
profits

Net

shareholders' 25,562,335 23,161,980 21,898,155 20,010,897 19,435,588 20,041,105 19,479,173 19,430,537
equity

Stock prices as

of December 0,420 0,320 0.390 0,390 0.240 0.340 0.370 0.650
31

Time Series of realized profits or losses

30,000,000 1,000,000
® 782,860

25,000,000 25,562,335 © 540,000 500,000
23,161,98
21,898,155
20,000,000 o & 8= 58-5% 58 786230,539
2016 2017 2018 2024 2025

15,000,000 Y 90717 -500,000
10,000,000 -1,000,000
©--1,113,693
5,000,000 -1,500,000
¢ -1,748,764
0 -2,000,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Net shareholders' equity —@— Realized profit or loss

—@— Distributed profits —@— Stock prices as of December Y\



14. Analysis of the company’s financial position and its business results during the fiscal

ear:
No Financial ratio 2024

1 Revenue to total assets % 82.59

2 Liabilities to shareholders' equity % 44.78

3 Liabilities to total assets % 30.93

15. The company’s important future developments and plans at least for the next year:

During 2025, the company will focus on expanding the activities of its subsidiaries,
particularly in the field of local manufacturing, to increase sales and profits, while
continuing to reduce expenses as much as possible. the company will also make additional
efforts to increase its market share by focusing on fast-moving materials & products and
adding new products.

16. The company’s audit fees:

The total audit fees for the mother company and its subsidiaries for 2024 amounted to
17,950 JOD divided as follows:

- Future Arab Investment Company: 8,700 JOD

- Quqga Trading Company: 3,000 JOD

- Ilthmar Industry and Distribution Company: 1,000 JOD

- Quga Import and Export Company/Free Zones: 1,250 JOD

- Future Motors Import and Export Company: 4,000 JOD

17. A. Number of shares owned by the Board of Directors members:

Number of Number of Number of shares
No Name Position Nationality shares on shares on owned by controlled
12/31/2023 12/31/2024 companies
1 Fathi Falah Awwad Al Jagibier Chairman Jordanian 10,107 10,107 0
2 Maher Ahmad Mohammad Quga che Jordanian 1,916,044 1,916,044 0
Chairman
3 Sager Mustafa Falah Abdel Fattah Member Jordanian 15,001 471,000 0
4 Bilal Mahmoud Saleem Anshasi Member Jordanian 12,033 12,033 0
5 Ahmad Ibrahim Shahadeh Al Jaber Member Jordanian 14,038 14,038 0
6 Zuhair Mahmoud Ahmad Al Member Jordanian 43,359 43,359 0
Rawashdeh
7 Muneer Ahmad Mohammad Quqga Member Jordanian 2,801,566 3,771,303 0

e Note: There is no ownership of any company controlled by any of the Board of
Directors members or their representatives.




B. Number of shares owned by senior executive management:

Number of Number of Number of shares
No Name Position Nationality shares on shares on owned by controlled
12/31/2023 12/31/2024 companies
Future
1 Muneer Ahmad Mohammad Quga Arab Jordanian 2,801,566 3,771,303 0
Investment
GM
2 Ra’fat Samir Rafiq Al Zaghah Financial Jordanian 20,364 33,440 0
Manager
Quga
Trading .
3 Maher Ahmad Mohammad Quga Jordanian 1,916,044 1,916,044 0
Company
GM
-Legal
Advisor
4 Osama Mohammad Mustafa Al -Secretary Jordanian 0 3225 0
Natour of the
Board of
Directors
e Note: There is no ownership of any company controlled by any of the senior
management personnel.
C. Number of shares owned by the board members and senior executive management
relatives (wife and minor children only):
Number of Number of Number of shares
No Name kinship Nationality  shares on shareson owned by controlled
12/31/2023 12/31/2024 companies
Mr.
. M .
1 Sahar Hasan Ali Quqa ;l:::r Jordanian 804,619 810,000 0
Wife
Mr.
. . Maher .
2 Lina Hamdi Mohammd Quqga Quaa Jordanian 425,172 425,172 0
Wife
Mr. Bilal
3 Nisreen Jawdat Hafiz Al shunar Anshasi Jordanian 40 40 0
Wife

e Note: There is no ownership of any company controlled by any of the board members

and senior executive management relatives




18. A. Benefits and rewards enjoyed by the Chairman and members of the Board of

Directors:
Annual
- . Annual Annual travel Total annual
No Name Position transportation )
bonuses expenses benefits
allowance
1 Fathi Falah Awwad Al Jagibier Chairman 3,000 400 0 3,400
2 Maher Ahmad Mohammad Quga Vice 3,000 0 0 3,000
Chairman
3 Muneer Ahmad Mohammad Quqga Member 3,000 0 0 3,000
4 Saqer Mustafa Falah Abdel Fattah Member 3,000 400 0 3,400
5 Bilal Mahmoud Saleem Anshasi Member 3,000 600 0 3,600
6 Ahmad Ibrahim Shahadeh Al Jaber Member 3,000 800 0 3,800
Zuhair Mahmoud Ahmad
7 Al Rawashdeh Member 3,000 600 0 3,600
B. Benefits and rewards enjoyed by senior executive management:
N L. Total Annual . Annual Annual Total annual
Name Position annual transportatio travel .
o . bonuses benefits
salaries n allowance expenses
Future Arab
1 Muneer Ahmad Mohammad Quqga Investment 119,760 0 9,980 4,400 143,140
GM
Quga
2 Maher Ahmad Mohammad Quqga Trading 62,738 0 0 0 62,738
Company
GM
-Legal
Advisor
et madiEtats Secretary of 27,400 3000 250 0 30,650
Al Natour
the Board of
Directors
4  Ra’fat Samir Rafiq Al Zaghah Financial 34,000 0 200 0 34,200
Manager

19. Donations and grants paid by the company during the fiscal year:

- The value of donations during the fiscal year 2024 amounted to (10,000 D).

20. Contracts, projects, and engagements concluded by the issuing company with

subsidiaries, sister companies, affiliates, the chairman of the board of directors, board

members, the general manager, any company employee, or their relatives:

There are no contracts, projects, or engagements concluded by the issuing company with
subsidiaries, sister companies, affiliates, the chairman of the board of directors, board
members, the general manager, any company employee, or their relatives.



21. A. The company's contribution to environmental protection:

- The company has no contribution to environmental protection.

B. The company's contribution to serving the local community:

- The company does not contribute to serving the local community.



Board of Directors' Declarations:

1. The company's Board of Directors declares that there are no material matters that may
affect the company's continuity during the fiscal year 2025.

2. The Board of Directors acknowledges its responsibility for preparing the financial
statements and providing an effective control system within the company.

Chairman Vice Chairman Member

Fathi Falah Awwad Al ibier Maher Ahmad Mohammad Muneer Ahmad Mohammad
/ff {:Q:uqa o Quqga '
& . - 5 ¥ =

=

Member Member Member Member
Sager Mustafa Falah Bilal Mahmoud Saleem Ahmad lbrahim Zuhair Mahmoud Ahmad
Abdel Fattah Anshasgi, Shah Al Jaber Al Rawashdeh
] [~

—_————

3. We, the undersigned, acknowledge the accuracy, completeness and validity of the
information and data contained in the annual report.

Chairman General Manager Financial Manager
Fathi Falah Awwad Al Jagibier Muneer Ahmad Mohammad Ra’fat Samir Rafig Al Zaghah

Fd



Governance Report for the fiscal year ending 12/31/2024

Governance report in accordance with Article (17) of the Governance Instructions for
Listed Joint Stock Companies for the year 2017.

A. Information and details related to the implementation of the provisions of these
instructions and the company's corporate governance rules.

The company is committed to implementing all provisions of the 2017 Corporate
Governance Instructions for Listed Public Joint Stock Companies. It also develops and
periodically reviews internal strategies and policies to help it improve its performance and
complete its work to the fullest extent possible. It also undertakes the following:

- Adopts the cumulative voting method when conducting Board of Directors elections
each time.

- Holds meetings of the Auditing, Nominations & Reward, Governance, and Risk
Management Committees in accordance with the governance instructions.

B. The names of the current and resigned members of the Board of Directors during the
year, and specifying whether the member is executive or non-executive, independent
or non-independent.

No Name Position The attribute

1 Fathi Falah Awwad Al Jagibier Chairman independent non-executive
2 Maher Ahmad Mohammad Quqa Vice Chairman non-independent executive

3 Muneer Ahmad Mohammad Quqa Member non-independent executive

4 Sager Mustafa Falah Abdel Fattah Member non-independent non-executive
5 Bilal Mahmoud Saleem Anshasi Member non-independent non-executive
6 Ahmad Ibrahim Shahadeh Al Jaber Member independent non-executive
7 Zuhair Mahmoud Ahmad Al Rawashdeh Member independent non-executive

C. The names of the representatives of the legal members of the Board of Directors and

specifying whether the representative is executive or non-executive and independent

or non-independent.

-No one.



D. Executive positions in the company and the names of the people who hold them.

No Name Position
1 Muneer Ahmad Mohammad Quqga General Manager
-Legal Advisor
-Secretary of the Board of Directors
3  Ra’fat Samir Rafiq Al Zaghah Financial Manager

2 Osama Mohammad Mustafa Al Natour

E. All board memberships held by a board member in public joint-stock companies, if
any.

Public joint stock

No Name Position Representative con:npanie._s of
Name which heis a
member
1  Fathi Falah Awwad Al Jagibier Chairman No one No one
2  Maher Ahmad Mohammad Quga V.Ice No one No one
Chairman
The Consultation
3  Sager Mustafa Falah Abdel Fattah Member No one & Investment
Group
4 Bilal Mahmoud Saleem Anshasi Member No one No one
5  Ahmad Ibrahim Shahadeh Al Jaber Member No one No one
6  Zuhair Mahmoud Ahmad Al Rawashdeh  Member No one No one
Specialized
7 Muneer Ahmad Mohammad Quqga Member No one Trading &
Investment

F. Name of the company’s governance liaison officer:

Mr. Abdalraheem Mahmoud Abed Hasan .

G. Names of the committees emanating from the Board of Directors:
1. Auditing Committee.

2. Nominations and Reward Committee.

3. Governance Committee.

4. Risk Management Committee.



H. The name of the Chairman and members of the Audit Committee and a brief
description of their qualifications and experience related to financial or accounting

matters.
Brief about experience and
Name Position Academic certificates c.|uaI|f|.cat|ons related.to
financial and accounting
matters
Bachelor of Law /
Zuhair Mahmoud Ahmad Al Rawashdeh Chairman University of Baghdad Nothing
1982
Investment and financial
Bachelor of Economics/ portfolio manager in local
Saqer Mustafa Falah Abdel Fattah Member . . . .
Yarmouk University and international markets
for (30) years
Bachelor of Law / Isra
University 1999
Ahmad Ibrahim Shahadeh Al Jaber Member Master of Nothing
Laws/Lebanese
University

|. The name of the Chairman and members of the Nominations & Reward Committee,
the Governance Committee, and the Risk Management Committee.

Nominations & Reward
Committee

Position

Governance Committee

Risk Management Committee

Chairman Fathi Falah Awwad Al Jagibier

Member Ahmad Ibrahim Shahadeh Al Jaber

Member Bilal Mahmoud Saleem Anshasi

Ahmad Ibrahim Shahadeh Al Jaber

Zuhair Mahmoud Ahmad Al

Rawashdeh
Bilal Mahmoud Saleem Anshasi

Fathi Falah Awwad Al Jagibier

Bilal Mahmoud Saleem Anshasi

Ra’fat Samir Rafiq Al Zaghah

J. The number of meetings of each committee during the year, with a statement of the

attending members.
¢ Auditing Committee meetings:

Number of meetings (4).

Member Name First Second Third Fourth
28/3/2024 29/4/2024 24/7/2024 27/10/2024
Zuhair Mahmoud Ahmad Al Rawashdeh YES YES YES YES
Sager Mustafa Falah Abdel Fattah YES YES YES YES
Ahmad Ibrahim Shahadeh Al Jaber YES YES YES YES




¢ Nomination and reward Committee meetings:

Number of meetings (2).

Member Name First Second
4/4/2024 14/10/2024
Fathi Falah Awwad Al Jagibier YES YES
Ahmad Ibrahim Shahadeh Al Jaber YES YES
Bilal Mahmoud Saleem Anshasi YES YES
¢ Risk Management Committee meetings:
Number of meetings (2).
First Second
Member Name 3/3/2024 15/8/2024
Fathi Falah Awwad Al Jagibier YES YES
Bilal Mahmoud Saleem Anshasi YES YES
Ra’fat Samir Rafiq Al Zaghah YES YES
e Governance Committee meetings:
Number of meetings (2).
First Second
Member Name 6/5/2024 25/9/2024
Ahmad Ibrahim Shahadeh Al Jaber YES YES
Zuhair Mahmoud Ahmad Al Rawashdeh YES YES
Bilal Mahmoud Saleem Anshasi YES YES

K. Number of Audit Committee meetings with the external auditor during the year.

- The Audit Committee met with the external auditor once during the year without any
members of the senior executive management or their representatives in attendance.



L. Number of Board of Directors meetings during the year, with a statement of the

members present.

- Number of meetings (9).

Member Name First Second Third Fourth Fifth Sixth Seventh Eighth Ninth
17/3/202 24/3/202 28/3/202 29/4/2024 1/7/2024 25/7/202 2/10/202  7/10/2024  27/10/202
4 4 4 4 4 4
Fathi Falah Awwad Al Jagibier YES YES YES NO NO YES YES YES YES
Maher Ahmad Mohammad Quqga YES YES YES YES YES YES YES YES YES
Muneer Ahmad Mohammad Quga YES YES YES YES YES YES YES YES YES
Sager Mustafa Falah Abdel Fattah YES YES YES YES YES YES YES YES YES
Bilal Mahmoud Saleem Anshasi YES YES YES YES YES YES YES YES YES
Ahmad Ibrahim Shahadeh Al Jaber YES YES YES YES YES YES YES YES YES
Zuhair Mahmoud Ahmad Al Rawashdeh YES YES YES NO YES YES YES YES YES

Chairman of the Board of Directors

Eng. Fathi Falah Al Jagibier





















Consolidated statement of financial position as at December 31, 2024

Future Arab Investment Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Note 2024 2023
ASSETS D JD
Non-current Assets
Property and equipment 3 7,113,991 5,127,711
Intangible asset 4 16,822 1
Right of use assets 5 91,028 -
Investment lands 6 5,356,846 5,403,046
Investments in associates 7 972,208 955,715
Financial assets at fair value through other
comprehensive income 8 264,989 465,864
Notes receivable - non-current portion 3,320 .
Total non-current Assets 14,419,204 11,952,337
Current Assets
Inventory 9 6,431,110 3,420,431
Associates receivables 7 3,148,804 7,972,010
Financial assets at fair value through profit or loss 10 19,737 1,600
Other debit balances 11 328,653 213,920
Trade receivables 12 3,442,933 1,708,446
Cash and cash equivalents 13 340,786 188,170
Total Current Assets 13,712,023 13,504,577
TOTAL ASSETS 28,131,227 25,456,914

The accompanying notes form part of these consolidated financial statements
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Future Arab Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of comprehensive income for the year ended December 31, 2024

Notes 2024 2023
JD JD

Net sales 22,824,488 12,970,768
Cost of sales 20 (18,824,095) (10,887,652)
Gross profit 4,000,393 2,083,116
Loss of maintenance department activity 21 (78,812)
Other revenues, net 22 255,158 185476
Administrative, selling and distribution expenses 23 (2,483,550 (1,902,442)
Inventory impairment loss (67,164) (33,641)
Company's share of results of associates 154,485 (119,300)
Impairment in value of investment land (46,200) (235,456)
Loss from disposal of subsidiary (24,543) (2,528)
Finance cost (688,347) (534,673)
Profit (loss) before tax and national contribution 1,021,420 (559,448)
Income tax 18 (213,015) (24,260)
National contribution 18 (10,651) (1,213)
Paid of prior years income tax 18 (14,894) (5,796)
Profit (loss) 782,860 (590,717)
Add: items of other comprehensive income
Change in fair value of financial assets at fair value
through other comprehensive income - 14,458
Comprehensive income 782,860 (576,259)
Profit (loss) per share 24 JD-/043 JD (-/029)

The accompanying notes form part of these consolidated financial statements
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Future Arab Investment
Public Shareholding Company ‘
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024

— Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, but the increased carrying amount due to reversal
should not be more than what the depreciated historical cost would have been if the impairment
had not been recognized in prior years. A reversal of an impairment loss is reco gnized
immediately as income;

— Investments in associates -

— An associate is an entity over which the investor has significant influence and that is neither a
subsidiary nor an interest in a joint venture. Significant influence is the power to participate in
the financial and operating policy decisions of the investee but is not control or joint control over
those policies, if the entity holds 20%-50% or more of the voting power of the investee, it is
presumed that the entity has signified influence.

— The entity’s investment in its associate is accounted for under the equity method of accounting,
Under the equity method, the investment in an associate is initially recognized at cost and the
carrying amount is increased or decreased to recognize the investor’s share of the profit or loss of
the investee after the date of acquisition. The investor’ share of the profit or loss of the investee is
recognized in the investor’s profit or loss. Distributions received from an investee reduce the
carrying amount of the investment. The investor’s share of those changes is recognized in other
comprehensive income of the investor.

— Any excess of the investor's share of the net fair value of the identifiable assets and liabilities
over the cost of acquisition is recognized as income .

— Inventories

~ Inventories are measured at the lower of cost and net realizable value.

— Inventory costs comprisé all costs of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition.

— The cost of inventory is assigned by using the First-in, First-out (FIFO) or weighted-average cost

formula.
— Net realizable value is the estimated selling price in the ordinary course of business less the

estimated costs of completion and the estimated costs necessary to make the sale.

— Related parties
— Transactions with related parties represent transfer of resources, services, or obligations between

related parties.
— Terms and conditions relating to related party transactions are approved by management.

— Financial instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and financial
liability or equity instrument of another entity.

— Financial assets

— A financial asset is any asset that is:

(a) Cash; ’

(b) An equity instrument of another entity;

(c) A contractual right to receive cash or another financial asset from another entity, or to
exchange financial assets or financial liabilities with another entity under conditions that are
potentially favorable to the entity.

(d) A contract that will or may be settled in the entity’s own equity instruments.

- Financial assets are initially measured at fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset, but for financial assets at fair value through profit or loss, transaction costs are

recognized in profit or loss.



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes fo the consolidated financial statements for the year ended December 31, 2024

- Financial assets are classified to three categories as follows:
- Amortized cost.
— Fair value through other comprehensive income.
~ Fair value through profit or loss.

- A financial asset is measured at amortized cost if both of the following conditions are met:
— The asset is held within a business model whose objective is to hold assets in order to collect

contractual cash flows.
~ The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

- Financial assets are measured at fair value through other comprehensive income if both of the
following conditions are met:
— The financial assets is held within a business model whose objective is to hold financial assets

in order to collect contractual cash flows.
— The contractual terms of the financial assets give rise on specified dates to cash flows that are
solely payments of principal and interests on that principal amount outstanding.

— All other financial assets (excluding financial assets at amortized cost or at fair value though
other comprehensive income) are subsequently measured at fair value in profit or losses.

- On initial recognition of an equity investment that is not held for trading, the entity may
irrevocably elect to present subsequent changes in the investments fair value in other
comprehensive income.

Subsequent measurement of financial assets

Subsequently financial assets are measured as follows:

Financial assets Subsequent measurement
Are subsequently measured at fair value

Financial assets at fair value

through profit or loss net gains or losses, including interests revenues or

dividends, are recognized in profit or loss
Are subsequently measured at fair value

- Dividends are recognized as income in profit or loss,

Equity instruments at fair value unless the dividends clearly represent a recovery of
through other comprehensive part of investment cost.
Hcome _ — Other net gains and losses are recognized in other

comprehensive income (OCI) and are never
reclassified from equity to profit or loss.
Are subsequently measured at fair value

— Interests income is calculated using effective interests
method, gains and losses from foreign exchange,

Debts instruments at their value impairment losses are recognized in profit or loss.
Fhrough other comprehensive — Other net gains or losses are recognized in other
income : comprehensive income.

— On derecognition accumulated gains and losses in
other comprehensive income are reclassified into
profit or loss.

Derecognition of financial assets
Derecognition of financial assets (or a part of a group of similar financial assets) when:
— The contractual rights to the cash flow from the financial assets expire, or
~ It transfers the contractual rights to receive the cash flows of the financial assets or assume a
contractual obligation to pay the cash flows entirely to a third party.
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024

28. Risk management

a) Capital risk:

Regularly, the capital structure is reviewed and the cost of capital and the risks associated with
capital are considered. In addition, capital is managed properly to ensure continuing as a going
concern while maximizing the return through the optimization of the debt and equity balance.

b} Currency risk:

<)

d)

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.

The risk arises on certain transactions denominated in foreign currencies, which imposes sort of
risk due to fluctuations in exchange rates during the year.

These risks are managed through special procedures for foreign exchange rates.

The following table represents foreign currencies as at December 31, 2024:

Exchange rate
against Jordanian ~ Amountin foreign ~ Amount n local
Description Currency Dinar currency currency (JD)
Current accounts at banks US Dollar -/708 143,141 101,344
Current accounts at banks Euro -/ 73604 4,068 2,99

Interest rate risk:

- Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates.

— The risk arises on exposure to a fluctuation in market interest rates resulting from borrowings
and depositing in banks.

— The risk is managed by maintaining an appropriate mix between fixed and floating interest
rates balances during the financial year.

— The following table shows the sensitivity of profit or loss and equity to changes in interest
rates received by the entity on its deposits with banks and on interest rates paid by the entity
on borrowing from the banks:

Effect on profit (loss)

As of December 31, 2024 Change in interest and equity
Yo JD
Bank facilities (loan included) 05 + 36,579

Other price risk:

— Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk
or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments traded in
the market.

— Therisk arises from investing in equity investments.
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024

- The following table shows the maturity dates of financial assets and liabilities as of December 31:

Less than a year More than a year
Description 2024 2023 2024 2023
JD D JD D
Financial assets:
Investments in associates . . 972,208 955,715
Financial asset at fair value through other
comprehensive income - - 264,989 465,864
Notes receivable - - 3300
Associates receivables 3,148,804 7,972,010
Financial asset at fair value through profit or loss 19737 1,600
Other debit balances 260,376 155427
Trade receivables 3442933 1,708,446
Cash and cash equivalents 340,786 188,170
Total 7,212,636 10,025,653 1,240,517 1421,579
Financial liabilities
Loan 305,550 333,328 - 305,558
Lease liability - current porlion 50,285
Other credit balances 262,352 84,488
Accounts payable,deferred checks, and notes payable 781,172 178,025
Associate payable - 22,500
Banks overdraft 7,010,271 5,028,369
Total §,409,630 5,646,710 - 305,558

29. Fair value of financial instruments

— The entity shall classify measuring fair value methods using fair value hierarchy that reflects the
significance of inputs used in making the measurements. The hierarchy of fair value of financial
instruments have the following levels:

— Level 1: listed prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs rather than prices listed in level 1 and observable for the asset or liability, either
directly (as prices) or indirectly (derived from prices).

— Level 3: inputs for the asset or liability is not based on comparable market data that can be
observed (non-observable inputs).

Levels
As December 31, 2024 1 2 Total
Financial assets JD D JD
Financial assets at fair value through profit
or loss 19,737 - 19,737
Financial assets at fair value through other
comprehensive income 14,989 250,000 264,989
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